COUNTY OF SAN LUIS OBISPO BOARD OF SUPERVISORS
AGENDA ITEM TRANSMITTAL

(1} DEPARTMENT (2) MEETING DATE (3) CONTACT/PHONE
Auditor - Controller - 3/4/2014 Kerry Bailey
Treasurer - Tax Collector- 788-2979

Public Administrator

(4) SUBJECT

Submittal of a Gallina LLP Independent Accountart's Report on the County Treasury's cash balance and accountability as
of October 23, 2013, All Districts.

(5) RECOMMENDED ACTION
It is recommended that the Board receive, review, and file the Independent Accountant’s Report.

(6) FUNDING (7) CURRENT YEAR (8) ANNUAL FINANCIAL (9) BUDGETED?
SOURCE(S) FINANCIAL IMPACT IMPACT Yes
N/A $0.00 $0.00

(10) AGENDA PLACEMENT
{x} Consent { }Presentation { } Hearing (Time Est. ___} { } Board Business (Time Est.__)

(11) EXECUTED DOCUMENTS
{ } Resolutions { } Contracts {} Ordinances {x} NA

{(12) OQUTLINE AGREEMENT REQUISITION NUMBER (QAR) (13) BUDGET ADJUSTMENT REQUIRED?
BAR ID Number:

N/A { } 4/5 Vote Required  {X} N/A
(14) LOCATION MAP | (15) BUSINESS IMPACT STATEMENT? (16) AGENDA ITEM HISTORY
N/A No { }N/A Date: June 18, 2013

(17) ADMINISTRATIVE OFFICE REVIEW
Nikki J. Schmidt

(18) SUPERVISOR DISTRICT(S)
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County of San Luis Obispo

TO:! Board of Supenisors
FROM: James P. Erb, CPA, Auditor-Controller-Treasurer-Tax Collector
DATE: 3/4/2014

SUBJECT: Submittal of a Gallina LLP Independent Accountant's Report on the County Treasury’s cash balance and
accountability as of October 23, 2013. All Districts.

RECOMMENDATION

It is recommended that the Board receive, review, and file the Independent Accountant's Report.

DISCUSSION

As directed by Califomia Government Code Sections 26920 and 26922, an unannounced cash count was conducted at
the County Treasurer's Office and the reconciliation of records was werified. The procedures were performed by the
independent public accounting firm, Gallina LLP.

In the attached Independent Accountant’s Report Gallina, LLP states that cash funds of $36,078,723.75 were accounted
for and balanced to the Treasurer's Daily Cash Report. Investments in the County Treasury totaled $539,800,885.86 and
were reconciled from investment reperts to the Treasurer's Daily Report. The investments were also reviewed and found
to be in compliance with the current County Treasury’s Investment Policy. Total funds in the County Treasury on October
23, 2013 were 3575,877,609.61.

OTHER AGENCY [INVOLVEMENT/IMPACT
The cash procedures were conducted at the County Treasury.

FINANCIAL CONSIDERATIONS

The procedures werified that funds reported by the County Treasury equaled cash on hand and funds held by financial
institutions.

RESULTS

Quarterly cash procedures reviews of the Treasury fulfill Government Code requirements and inform the Board of
Superisars and the public on the status of the County Treasury.

ATTACHMENTS

1, Independent Accountant’s Report
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INDEPENDENT ACCOUNTANT'S REPORT

To the Board of Supervisors
County of San Luis Obispo
Ban Luis Okispa, California

We have performed the procedures snurmerated below to the proper balance and accourtability of cash
as directed by California Government Gode Sections 26920 and 26022, These procedures, which wers
ggreed to by the County of San Luis Obispo, were performed in accordance with the aforementionsd
code sections. The County of San Luis Obispo’s management is responsible for the safe keeping and
preparation of cash and cash reconciliations. This agreed-upon procedures engagemert was conducted
In sccordance with attestation standards established by the American Institute of Certified Public
Accountants. Tha sufficiency of thase procedures is solely the responsibility of the County of San Luis
Obispo. Consegquently, we make no reprasentation regarding the sufficlency of the procedures described
batow either for the purpose far which this report has been requested or for any ather purpose.

As diracted by California Government Code Sections 26020 and 26922, an announced cash count and

review was conducted at the County Treasurer's Office on October 23, 2013, and cash funds of

$36,076,723.75 were accourited for and balanced to the Treasurer's Daily Report. Investments in the

County Treasury totaled $539,800,885.86 and were reconciled from investment reports to the Treasursr’s
Dally Report. The investments were also reviewed and found to be in compliance with the current County
Tréasury Investment Policy. Total funds in the Caounty Treasury on October 23, 2013 were
$575,877,600.61,

We were not engaged to and did not conduct an examination, the objective of which would be the
expression of an opinion on the proper balance and accountability of cash in the County Treasury at
quarter end. Accordingly, we do not express such an opinion, Had we performed additional procedures,
other matters might have come to our attention that would have been reported to you.

This repoit is intended solely for the information and use of the County of San Luis Obispo and .
managemment of the County of 8an Luis Obispo and is not intended to be and should riot be used by .
anyone other than these specified parties.

Raoseville, California
January 20, 2014

1 925 Highland Pointe Drive, Sulte 450, Roseville, CA 95678-6418
Page 1 of 2 tel: 916.784.7800 w fax: 916.784.7850 w www.gallina.com



JAMES P. ERB,
SAN LUIS OBISPO COUNTY

CPA, COUNTY TREABURER

TREASURER'S DAILY REPOR'T DATE: 23-0u-13
. _ 12:25:38 PN
DISBURSEMENT SLIMMARY: INVEGTMENT PURCHASE SUMMARY-
BA and o/P
Union Bank Control Dls. 98969160 || PIMMA (dely balance; 251,000,800.00
gar 464086 | AGENGCIES
TREASURIES
E FLC.A (daly balansa) 15,000,000.00
REPQ (datly balarice) 0.00
LAIF (daily balance) 50.000,000.00
1 TOTAL NV PURCHASES,  _ _  318000,000.00
COMBINED POOL INVESTMENTS:
FlC.A 15,000,000,04
ChARS 50.000,000.00
) Bankers Agreplances/Com.Pape: .00
TOTAL DISBURSEMENTS: 904.340.55 P

PLAMA

251,000.000.00

Agencles 143,141, 171.45
Tressuries 30,032,653.32
LALF, 50.060,000.00
Repurchase Agresmants .00
' TR . TRAN 55585908
Annrwaa:M@ﬁL%QﬂMiﬂ[zé{Q SR
y : INACTIVE TOTAL . 535,800 868 85
BALANCE FORWARD 574,720 664.68 Banrk Accounts:
Rababank 4.054.310.65
Raciipls lor Day 2,143,285 .47 Urign Bank-Depository Acst. 31,362,0490.39
Unior Bank-Oafarrag Comp, .00
Relumid Cks-JE _ Unign Bank-DES Diect Dep. 12,533.63
Union Bank-EBT 23625212
Unlon Bank-Elect, C.Card Pt 238.435.95
Disbursements for Day (994,340.55) Unlon Bank - LIS Gout, Loans 171.60
Easl West Bank 0.00
Office Funds: e
BALANGE 578,877,600.61 Vaur Gurrency %.000.00.2/
I . Vaglt§wer "
) Dallers
CURRENT MONTH REGEIPTS Halves o
Quarters 10.06v
BALANCE FORWARD 58,369.340.75 Dimes 30,00~
_ Nickels 34,00~
Aevolpls for Day 2,143,285.47 Pennies 6.50 =
Relurned Cke-JE - Vaull Cash Drawer
Cuméricy: (100150's) 0,00
" i) 1620007 1
MONTH TQ DATE 8051262621 AL 910.00
e ") 45500 ¥
. t (g 800
CURRENT MONTH DISBURSEMENTS L 1$5.00y
Goin:  Diollars 13.00
BALANCE FORWARD {57.534.635.29) t o Hilves 18,007
) " Querters 39,?&;,
Risbursements far Day (994,310.55) * Dimes 2330
* Nigkeis 9.00 _-;
* Pennies FAL]
MONTH TO DATE (568.526,975,04} TOTAL OFFIOE FUNDS 38,291.74
Lredit Gard for Coliection 18,866.58
HALANGE 15T OF MONTH 573,893,957 .24 Online Paymenia far Colleelion 111,475,48
Relumed ltems 1.546.1Q
Recelpts for Menth £0.512.628 21
Y 8,520,873 84 .
Risburserments for Manth § 97384} BALARGE ON HAND 36.076.723.75
BALANCE 575,877 609.61 BALANCE §75,477.600.81
' BATE: AOa13
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